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Agenda

« Verification Progress Update
« Crediting Outlook

* Project Rating Discussion

« Sales & Market Overview

* Next Meeting Date

 Action Items/Next Steps
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Technical Update

- Remodel is ongoing

-Baseline assessment, new acres

- Discussions with verifiers ongoing

- Following remodel, verifiers will continue
review
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Credit Inventory Update

®
Volume | Vintage | Status
52,193* Vintage 2022 Pending
40,698* Vintage 2023 Pending
39,985* Vintage 2024 Pending

*Credit projections are estimates only and likely to be reduced once the project
baseline is adjusted.

Opportunities
« Contracted sale impact
« BeZero project rating impacts

* Project to benefit from baseline
reassessment
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Third-Party Rating

« Primary driver of buyer selection process
« Anew to pursue rating upon next issuance

BeZero Review Framework:

Additionality

Permanence

Carbon Accounting
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Sales and Market Overview

Carbon Market

Increased market communications

Continued but slow market recovery

n1ll  Respond to market shifts through
action and leadership
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2026 Sales Strategy

&E

©
&

©

Direct outreach
Target Specific Marketing

Increase event presence with
International and US buyers

Increased Buyer Engagement

Policy & Industry
Involvement

=/ Monitor the VCM impact from
administration and policy changes

& Continued participation in
VCM advocacy working groups
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Thank you

Your team leads for carbon
project development.

Jason Heffner

Manager, Natural Climate Solutions

jheffner@anewclimate.com

Jessica Stalberger

Senior Manager, Client Success —
Environmental Products

jstalberger@anewclimate.com
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Disclaimer

These materials have been provided to you by Anew Climate,

LLC on behalf of itself and/or its affiliates (collectively, “Anew”

or “the Company”) at your request and in connection with an
actual or potential transaction and may not be used or relied upon
for any purpose, including, without limitation, to form the definitive

basis for any decision, contract, commitment or action whatsoever,

with respect to any proposed transaction or otherwise. These
materials do not constitute an obligation of any party to enter into
a transaction or investment, and it is not a commitment to lend,
syndicate a financing, underwrite or purchase securities, or
commit capital, nor does it obligate Element to enter into such

a commitment. Anew is not acting as a fiduciary to you.

These materials are solely for informational purposes and shall
not constitute an offer to purchase or sell, or the solicitation of
an offer to purchase or sell, any securities. These materials are
confidential, may not be disclosed, summarized or otherwise
referred to, in whole or in part, except as agreed to in writing

by Anew.

The information provided herein is not all-inclusive, nor does
it contain all information that may be desirable or required in
order to properly evaluate the transaction discussed herein.

The information presented in these materials has been
developed internally and/or obtained from sources believed
to be reliable; however, Anew does not guarantee nor makes
any representation or warranty, express or implied, as to the
accuracy, adequacy, timeliness or completeness of such
information or any
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Oralinformation provided in connection herewith, or any data
such information generates, accepts no responsibility, obligation
or liability (whether direct or indirect, in contract, tort or a) in
relation to any of such information and assumes no responsibility
for independent verification of such information. Anew and its
officers, employees and agents expressly disclaim any and all
liability which may be based on this document and any errors
therein or omissions therefrom. Without limiting the generality

of the foregoing, no audit or review has been undertaken by an
independent third party of the financial assumptions, data,
results, calculations and forecasts contained, presented or
referred to in this document. Neither Anew nor any of its officers,
employees or agents, make any representation or warranty,
express or implied, that any transaction has been or may be
affected on the terms or in the manner stated in this document.

By accepting these materials, you hereby acknowledge that you
are aware, and that you will advise your representatives that, the
federal and state securities laws prohibit any person who has
material, nonpublic information about a company from
purchasing or selling securities of such a company or from
communicating such information to any other person under
circumstances in which itis reasonably foreseeable that such
person is likely to purchase or sell such securities.

To the extent such materials include estimates or forecasts of
future financial performance (including estimates of potential
cost savings and synergies) prepared by or reviewed or
discussed with your

Representatives and/or other potential transaction participants,
or obtained from public sources, we have assumed that such
estimates and forecasts have been reasonably prepared on
bases reflecting the best currently available estimates and
judgments of such representatives (or, with respect to
estimates and forecasts obtained from public sources,
represent reasonable estimates). These materials may include
forward-looking statements that represent Anew’s opinions,
expectations, beliefs, intentions, estimates or strategies
regarding the future, which may not be realized. Any forward-
looking statements speak only as of the date they are made,

and Anew assumes no duty to and does not undertake to update
forward-looking statements. Forward- looking statements are
subject to numerous assumptions, risks and uncertainties,
which change over time. Actual results may differ materially
from those projected in these materials due to factors including,
without limitation, economic and market conditions, political
events and investor sentiments, liquidity of secondary markets,
level and volatility of interest rates, currency exchange rates,
and competitive conditions.

These materials were designed for use by specific persons
familiar with your business and affairs and Anew assumes no
obligation to update or otherwise revise these materials. Anew
does not provide tax, accounting, financial, investment,
regulatory, legal or other advice, and you are advised to consult
with your own tax, accounting, financial, investment, regulatory
or legal advisers. If you are not the intended recipient of this
document, please delete and destroy all copies immediately.
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